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offices in Exchange Place, New York This new
firm became the correspondents of J S Morgan and
Company of London A few years later, Duncan,
Sherman and Company failed and faded from view.

The house of Dabney, Morgan and Company
built up an excellent business in foreign exchange
and m the sale of miscellaneous securities and was
no doubt financially successful, for when Dabney
retired he was currently reported to have taken a
substantial fortune out of the business But the
house had done nothing spectacular or striking,
it was not classed with the big bankers of the
Street; and its main prestige seems to have been
based simply on its connection with the strong
London firm of J S Morgan and Company. But
in the year 1871 a change came Dabney retired,
the firm was dissolved, and young Morgan became
a partner with the Drexels of Philadelphia, under
the firm name of DrexeK Morgan and Company.
Anthony J Drexel, the senior partner, then per-
sonally bought the southeastern corner of Wall and
Broad streets ami built the Drexel Building, in
which the new firm began its great career.

Tin* Drexels were sons of a German portrait
painter who had wandered about South America
and Mexico carrying on his profession. In the